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Map of Colorado and Great Western

Great Western is the largest private operator in Colorado’s DJ Basin, _ bz
. . . . . ‘ WYOMING i NEBRASKA
exploring and producing oil & gas in Adams and Weld Counties =
v

X DJ Basin
~120 employees located in Denver and Longmont, CO :

v" Company has shifted from a vertical well operation to a pad-based drilling
strategy, accessing 2 to 3-mile laterals & subsurface from one location

. COLORADO =
The Company has developed an ESG strategy, which has earned us the social =1l
license to operate while navigating some of the country’s most challenging 2, -

regulatory requirements. The strategy combines:

A DJ Basin
v' Operational best practices to reduce emissions and overall footprint

NEW MEXICO
v Initiating grassroots social and diversity programs

v" Forward-thinking influence and integration of governance policies

A

Fort Collins

Implementing ESG Strategies while Growing Production
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Colorado Regulatory Environment
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Colorado Evolution of Responsible O&G Operating
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1. Colorado has been the focus of oil and gas activity, as well as regulation,
culminating in landmark legislation in 2019 that launched a 2+ year overhaul COLURADU BURN
of the regulatory environment, including: .
v" An unprecedented transition in the state regulatory body (COGCC)

v Extensive setback requirements, and the ability for local governments to GULURADU BUILT.

supersede state regulatory authority with stricter requirements

v Ongoing financial assurance requirements for new wells

v" Local government assessment / control over siting and surface impacts CULURADU CUMMITTED.

v’ State level agencies are regulating at a high-attention to detail regarding
mitigation around potential impacts to environment and health/human WE ARE GREAT WESTERN.

WE ARE #Conumittedto(olorado

welfare

2. Additional air quality control regulatory overhauls at the air quality control
commission (AQCC) and regional air quality commission (RAQC) are ongoing

3. Quantitative and meaningful ESG metrics and operational practices are a
requirement, not an option

4. Building a brand that puts Colorado and ESG in the forefront




Integrated ESG Philosophy
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Integrated ESG Strategy

1.

Environment

galzReduce pollutants and emissi&

v" Global, regional, community
v" Regulatory obligations AND voluntary
reductions
v' Reduce emissions to minimize GHG/ozone
Innovations in Facility Design
v" Minimize visual footprint and tank
emissions
v" Electrification of compression— new pad
design is 100% electric compression
capable (vs 50% in traditional design)
v" Eliminate pneumatic controller/pump
emissions
LACT units on location

v' Eliminating loadout emissions

v" Reducing 60,000+ truckloads annually %,
reducing emissions and eliminating flaring
while increasing safety

Third-party innovations
v" Noise/sound/air monitoring

v' Green completions such as electric frac
fleets

/

Great Western
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@sparency in operations

v' Quarterly in-person town halls
v' Bi-lingual, site-specific websites for
current drilling pads
v" Monthly stakeholder newsletter
distributed to 5,000+, including elected
officials, mineral owners, community
partners
Grassroots presence and recognizing
disproportionately impacted (DI)
communities

v' 7 locations in state-defined DI areas

v' Up to 41% of the population in the
counties where we operate is Spanish
speaking 2, developing bi-lingual, site-
specific community materials

v' Site-specific partnerships with local
schools

Identifying sites under Great Western’s

branded GREEN (Globally Reduced
Emissions Extraction Network)

v" Platinum, Gold, and Silver
v"Ivey Pad branded as platinum with high-

@ence on local and state polich

touch EHS focus

Company KPI analysis, estimated truckload reduction 2019: 62,461 and 2020: 58,226.

US Census Bureau, Adams and Weld County, Colorado, 2019.

decisions that codify best practices

v' Party-status in all state-level agency
rulemakings
v Directly influence local regulations
with proven track record of best
management practices
Creating a seat at the table through
legislative contacts

v" Presence on Senatorial Diversity in
Energy Cabinet
v" Active and engaged lobby efforts
across all chambers
Accountability to ESG metrics

through executive compensation

v' 15% across-the-board quantitative
emissions reductions
v" Oreportable safety incidents
v" 2021 Sustainability Report
Aligning to state-wide regulatory
agency emissions goals
v" Secured party status for 2021
rulemaking

v" Aligning future design builds to
\ statewide goals /
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DJ Basin GHG Intensity Company GHG Intensity
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US EPA, Regulation 7, Part D, Section 5, reporting period July 01, 2020 to December 31, 2020. Company calculation based on annual reported CDPHE and US EPA data.

Quantitative Emissions Reduction: New Facility Design

Flowback Water Emission Reduction Design Innovation
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Branding Integrated ESG Great Western
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Ivey Pad: Adams County, Colorado ESG “Tiers” for New & Retrofitted Facilities

1. Great Western’s Ivey Pad was the first to receive a Platinum status for ESG ~ The Company assigns ESG “tiers” for each new pad that comes online:

and recently came online, starting September 22, 2021. It is a 6.8-acre 10-
well pad, with production of 5,000 boe/pd across 8 producing wells.

Platinum
2. The Ivey Pad was engineered in conjunction with permit-specific best

management practices and third-party networks to effectively reduce
emissions and increase sustainability metrics. Below are key attributes:

Twin Rig / Quadri-frac completions
Electric-assisted facility
Fully-optimized emissions management,

v Closed loop drilling system Great Western. close-loop gathering system
v' Low-emission, electric facilities PLATINGM Site-specific community investment &
v" Take-away and pipeline programs to reduce traffic and load-off engagement

emissions
v"Quadra-frac completions strategies, utilizing QuietFleet technology

v Continuous noise and air emissions monitoring, with monthly reports
published on the site-specific website

Twin Rig / Quadri-frac completions
’ Electric-assisted facility

Fully-optimized emissions management,
close-loop gathering system

v Construction of turn-lane (spring 2020) for increased site safety on
existing public road

Great Western
3. The Ivey Pad was also involved in several site-specific community ol
engagement projects

v" Quarterly, public community meetings since May 2019

v’ Strategic partnership with Colorado’s Butterfly Pavilion, to enhance Silver

landscape plan to augment pollinating species over a three-year period v Twin Rig / Quadri-frac completions
after drilling/completions \,

v Electric-assisted facility

Great Western
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Environmental: Alighing ESG with Business ‘
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Technology & Innovation Business Initiatives & Priorities
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Fly-over air emissions State/federal/agency
monitoring rulemaking

Produced water pipeline Site-specific permitting

Expand plug & reclamation GHG intensity goals and metrics
programs

ECD stack testing

Wildlife habitat projects ECD maintenance

Enhanced landscaping and

tnershi ECD inspection/reporting
partnerships

Air permitting (annual fees/risk)
Carbon offsets/state ERCs -

, Green bond qualification
Emerging technology

deployment Disproportionately impacted

communities/DEI
Carbon sequestration m —

: : Forward-looking policy
Community-based air

monitoring Investor confidence

Engine electrification
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Environmental: Aligning ESG with Business ‘
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Technology & Innovation Business Initiatives & Priorities

Fly-over air emissions State/federal/agency
monitoring rulemaking

"
| :

v

Produced water pipeline ¥ Site-specific permitting

7/
Expand plug & reclamation //,\ GHG intensity goals and metrics
programs // ECD stack testing

Wildlife habitat projects /// ECD maintenance

Enhanced landscaping and

tnershi ECD inspection/reporting
partnerships

Air permitting (annual fees/risk
Carbon offsets/state ERCs % P 4 /risk)

, Green bond qualification
Emerging technology

deployment Disproportionately impacted
- ities/DEI
Carbon sequestration AV — communities/

: : Forward-looking policy
Community-based air

monitoring Investor confidence

Engine electrification
10
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Successful ESG Integration ‘

Successful Integrated ESG Strategies:

Avoid the risk of “greenwashing” by quantifying deliverables that are meaningful to
YOUR stakeholders: not a one-size-fits-all game

Targets business goals and allows for efficient capital allocation

Compounds efficiencies: allocation of resources, compliance risk, capital

Actualizes social capital to coalition-building and positive community influence
Elevates your governance into external affairs with proactive technologies that drive
policy, as opposed to reacting to legislated innovation

Sustainability. Solved.

Confidential 11



Integrated ESG:
Governance

Relationship & coalition-building through delivered results
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Governance Process and Engagement with State and Local Agencies

Proven Track

Governance: Policy Influence & Management

( ( Record 4
¥'Innovation in v'Adams County
Partnerships Regional Economic
v Operational v'Permits in Hand Partnership
Excellence v'Trusted v'Pro-business
v'Bi-lingual resources Collaborator environment
\ \_ \ Community

Leadership

N

ADAMS COUNTY

REGIONAL ECONOMIC PARTNERSHIP \

Great Western has a well-established partnership with
Adams County Regional Economic Agency

v

(

Great Western hosted “State of the State” event with
United States Senator John Hickenlooper

v

\_

Incoming President & CEO that supports responsible oil &
gas operators as vital to the broader business economy

The Company has a board vice-chair position, along with 2

of the 5 Adams County Commissioners /

Economic Impact

v'12.5% of tax base

v'$29M in 2021 ad
valorem taxes from

B T .~ .~ -

Great Western
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v Employee
testimony

v'Mineral owners:
few pads have large
# of constituents

GWP alone

N | .| Constituents

A\ city of
'{f Thgrntor.

“We rely on Great Western’s team’s expertise when
considering and implementing policy changes and we
value their transparency throughout the regulatory
process. The team has been an integral part of

helping our county develop oil and gas regulations
that are thoughtful, protective and appropriate for
our part of the state and for our community.” —
Mayor Jan Kulmann




Integrated ESG: Social

Or, It’s Always Sunny in Adams County §
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’Q Colorado Rising is at Adams County Government Center.
4 January 4 - Brighton - Q

Support our neighbors!

Adams County Residents to Weigh in on Unlawful lvey Fracking
Project!

WHEN: Tuesday, January 5, 2021 | 9:30AM

WHAT: Adams County Board of County Commissioners will be holding
a hearing to determine if Great Western Petroleum’s Ivey fracking
project meets the strictest standards of the law.

WHERE: Watch the virtual meeting through the county YouTube

Channel:
https://www.youtube.com/channel/UCTKDBF 1XykrYIxnfhEHSXVA

HELP US STOP GREAT WESTERN PETROLEUM'S
UNLAWFUL DRILLING IN ADAMS COUNTY!

CONTACT THE ADAMS COUNTY BOARD OF COMMISSIONERS NOW AND
TELL THEM TO ENFORCE THE STRICTEST STANDARD OF THE LAW!

720-523-6358
UNLAWFUL DRILLING SITE AT IVEY

S

State law reguires that oil and gas oper ations are mare thaa
2 000 feet From homes

g —
If these new standards are not enforced, particularly the new
setbacks of 2000' from homes, our communities will be at risk of

toxic and dangerous industrial drilling. The Ivey site is within 1,300
feet of the closest home.

“"Whenever possible, oil and gos locations should be os far awoy from homes os
possible.” -Steve O'Dirisio, Adams County Commissioner COL®RADO

RISING
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#, Colorado Rising is at Adams County Government Center.
January 4 - Brighton - Q

Support our neighbors!

‘:f:;n:ﬂccunty Residents to Weigf THE DENVER POST Energy | Adams County residents want drilling project...

WHEN: Tuesday, January 3, 2021 . 11 . .

WHAT: Adams County Board of C¢ Adams County residents want drilling project held up so new state oil, gas
a hearing to determine if Great W rules will apply

project meets the strictest standar

WHERE: Watch the virtual meetin Great Western, county say additional protections have been added

Channel: o e o

CONTACT THE ADAMS COUNTY B(
TELL THEM TO ENFORCE THE S

720-5

If these new standards are not e
setbacks of 2000° from homes, o
toxic and dangerous industrial d
feet of the closest home.

“Whenever possible, oil and gos locoti(
possible.” -Steve O'Dirisio, Adams Cowr
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@ December 6, 2020 - Q

Presentando Ivey Pad: jla primera infraestructura totalmente ECOLOGICA (GREEN) de Platino que
comenzara sus operaciones en el condado Adams este afio! Hemos lanzado una flamante micro
pagina web con mas informacion de este proyecto innovador y Unico en su clase en la industria
petrolera y de gas natural. Aprenda mas de Ivey Pad y esta iniciativa GREEN visitando
gwp.com/ivey.

See Translation
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Great Western Petroleum ..
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December 6, 2020 - 3
Presentando Ivey Pad: jla primera infraestructura totalmente ECOLOGICA (GREEN) de Platino que
comenzara sus operaciones en el condado Adams este afio! Hemos lanzado una flamante micro
pagina web con mas informacion de este proyecto innovador y Unico en su clase en la industria
petrolera y de gas natural. Aprenda mas de Ivey Pad y esta iniciativa GREEN visitando
gwp.com/ivey.

See Translation
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1001 17th Street. Suite 2000 Denver, CO 80202 303.398.0302 info@gwp.com EMERGENCY: 970.395.7640

Home AboutUs News ContactUs Investors Sustainability and ESG
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El calendario del proyecto Ivey Pad estd basado en el calendario dispuesto para hoy. Con cada sitio de perforacion, el calendario estara

sujeto a cambios.

p
L
~
Calendario de Ivey Pad \f "

N\

Semana del 30 de nov. | Instalacion de la pared de sonido ¥
: J

Semana del 7 de diciembre | omienza el ajuste predefinido « !
‘

Enero del 2021 | Comienza la perforacion

Mayo de 2021 | Comienza la finalizacion

Octubre 2021 | Comienza la produccion

El proyecto polinizador para Colorado de Great Western

Great Western se ha asociado con el Pabellon de las mariposas

(Butterfly Pavilion), lider en el sector no lucrativo de zoologico de
invertebrados y lider conservacionista, para lanzar el proyecto
polinizador de Colorado, una restauracion medioambientalista
en Ivey Pad. El terreno circundante al proyecto fue alguna vez

oty
ProyeCto POIInIzador hace 100 afios una pradera autoctona del lugar. El objetivo del
en colorado proyecto polinizador de Colorado es asociarse con el Pabellon

de las mariposas para crear una biodiversidad mayor y

dﬂ l; reat transformar una vez mas este sitio del proyecto en una pradera
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EMERGENCY: 970.395.7640

Presentando Ivey Pad: jla primera infraestructura totalmente ECOLOC PETROLEUM.LLCY

comenzara sus operaciones en el condado Adams este afio! Hemos |
péagina web con més informacion de este proyecto innovador y Unicc NewSletter Investors  Sustainability and ESG
petrolera y de gas natural. Aprenda mas de Ivey Pad y esta iniciativa
gwp.com/ivey.
See Translation

- 2 . %

) de perforacion, el calendario estara
Introducing the Ivey Pad P
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Ivey Pa

El futuro del petréleo y el g

e —

Dear Great Western Stakeholders,

A e

Great Western is excited to begin operations at its very first GREEN platinum
facility, the Ivey Pad in Adams County. The lvey Pad will operate as Great
Western's model of excellence, emphasizing how natural gas and oil
operations should be executed as the industry continues to innovate into a
more sustainable and accountable future.

Read on to learn how the Ivey Pad is debuting a new initiative, harnessing the
industry’s leading best management practices (BMPs), ensuring the
community’s safety and spearheading environmental restoration within Adams
County‘ ciado con el Pabellon de las mariposas
2n el sector no lucrativo de zoologico de

stern

servacionista, para lanzar el proyecto
una restauracion medioambientalista
rcundante al proyecto fue alguna vez

Ivey Represents New Industry Best . oot ond i
Management Practices ear una biodiversidad mayor y

; este sitio del proyecto en una pradera

2020 IVEY PROJECT = T




Gregory Dean

Qil & Gas Liaison at Adams County
Government

View full profile

Gregory Dean -« st
Qil & Gas Liaison at Adams County Government
5d » Edited + @

Qil production in Adams County is thriving. AdCo has been the second largest oil
producing county in Colorado since 2019 and production here increased by 7.2%
to 8.1 million+ barrels (5.3% of all oil statewide) in 2021. This while state and Weld
County production declined by 10.5% and 12% respectively. December 2021 and
January 2022 have been the two highest oil producing months in County history,
with nearly 950,000 barrels extracted each month.

Contrary to some information floating around, AdCo has approved 20 locations
with up to 480 horizontal wells, just in unincorporated County alone and all on
non-federal land (with several more pending final approvals). 180 of these have
already been drilled by responsible operators. Currently there are an estimated
270+ additional laterals that can be drilled today in AdCo from already built pads
without any further County approvals necessary, of which 125+ have spud,
needing no other COGCC approvals. To learn more about energy production and
regulations in Adams County, please reach out to me. #energy #oilandgas
#colorado

State of Colorado Oil Praduction n Mllans of Barrels

Oil Production in Colorado since 2013
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Qil production in Adams {

producing county in Colo

Gregory Dean to 8.1 million+ barrels (5.
3 g County production declin
January 2022 have been t
with nearly 950,000 barre

COGCC Enforcement Hearing, March 9, 2022:

View full profile

“Adams County has gone through a whole lot to
Contrary to some inform ) .
poprpraeee®  raise the bar on health and safety of oil and gas

non- faderal land (with sey

st  Oroduction. We need to separate the good guys

270+ additional laterals t

ol from the bad guys. Folks like Great Western and
impilieywiaety  Others have worked really well with us, and those

 #eolorado good guys can only do so in our communities when
the bad guys are held accountable. And of course,

right now, domestic oil and gas production is very

' important.”

-- Adams County Commissioner Steve O’Dorisio
&>

z Adams GO nty
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Ivey Pad: From the Residents’ Perspective ‘

PUBLIC OPINION RESEARCH, 2022:

- Were you aware of activities prior to it beginning?
- YES:73.6%
- Did you attend our town halls?
- YES:1.7%
- “l decided not to attend because the
communication that was sent out explained

iVEY PAD STATI'S | what was happening enough for my
satisfaction.”

- 6 yearsin permitting

- 335 public comments at the COGCC application - Did you find the microsite helpful?
*including one from New Hampshire - YES: 100%
- 181 attendees, Adams County information - “On-site video timelapse”
Session - “I thought it was very comprehensive”

- 235 residents within % mile of the location
*closest home was built after the 2015 site
approval by the local government )

- 24 individual contacts/87 to the state 7 or higher

- Site visited by state and county elected and
regulatory officials

- Please rate your experience with the project:
- 60% of respondents rated the experience a




The Business Case for
Colorado
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2022 Sustainability Report Great Western
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Great Western 2021
Sustainability Report

The Business Case for Colorado

A Letter From
Our SVP of Sustainability

Our Mission

Do Sienex,

Great Western's mission ls to produce O Semat o Grmat Wemserr asmicr marageeraet,
energy ina safe and responsible way to oy arct towd of ranageny, & W g eat
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We do this by operating on a
coresetofvalues, in alignment
with some of the natlon’s most
rigorousregulatory standards,
and through collaborative,
transparent relationships with
the communities where we
live and work.
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At Great Westem, we are
#CommittedToColorado
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Protecting Our Water Ground Water Protection Sttt bt
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Great Western

PETROLEUM,LLC"

Successful Integrated ESG Strategies:

Avoid the risk of “greenwashing” by quantifying deliverables that are meaningful to

YOUR stakeholders: not a one-size-fits-all game

Targets business goals and allows for efficient capital allocation

Compounds efficiencies: allocation of resources, compliance risk, capital

Actualizes social capital to coalition-building and positive community influence
Elevates your governance into external affairs with proactive technologies that drive
policy, as opposed to reacting to legislated innovation

Sustainability. Solved.
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Questions? Let’s stay in touch. ‘ Great Western
R

Senior Vice President, Sustainability & Government Affairs

720-220-6610 (cell/text)
sfakharzadeh@gwp.com
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